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NOTICE

NOTICE is hereby given that the 25" Annual General Meeting of the members of N. K.
Industries Limited will be held on Wednesday, the 30" day of October, 2013, at 4.00 p.m. at the
registered office of the Company at 7" Floor, Popular House, Ashram Road, Ahmedabad-380 009
to transact the following business:

ORDINARY BUSINESS:

1. To receive and adopt Audited Balance Sheet as at 31 March, 2013 and the Profit and Loss
Statement for the year ended on that date together with all annexure and attachment thereto
including the Auditor’s report and the Directors’ Report thereon.

2. To appoint Mr. Ashwin P. Patel as a Director, who retires by rotation and being eligible offers himself for
re-appointment.

3. To appoint Auditors and to fix their remuneration. The retiring Auditors M/s Rajiv Shah & Associates,
Chartered Accountants, Ahmedabad are eligible for reappointment,

SPECIAL BUSINESS:

4. To consider and if thought fit, to pass with or without modification, the following resolution as an
Ordinary Resolution: :

“RESOLVED THAT in view of Company's accumulated loss of Rs. 42836.03Lacs, having exceeded its
net worth of Rs.3254.59Lacs as per duly audited annual accounts for the year 2012-13, the Company
continues as a sick industrial undertaking within the meaning of Section 3 (1) of The Sick Industrial
Companies (Special Provisions) Act, 1985,

RESOLVED FURTHER THAT another reference be made to the Board for Industrial and Financial
Reconstruction under Section 15 of The Sick Industrial Companies (Special Provisions) Act 1985, for
determination of measures which shall be adopted with respect to the Company and that Mr. Nimish K.
Patel, Chairman & Managing Director and/or Mr. Nilesh K. Patel, Managing Director and/or Mr. Ashvin P.
Patel, Whole Time Director and/or any one of the Directors of the Company be and is/are hereby jointly
or severally authorised to do all such acts, deeds and things as may be deemed expedient and
necessary to give effect to this resolution.” -

5. To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary
Resolution: ;

“RESOLVED THAT in accordance with provisions of Sections 198, 269, 309, 310 read with Schedule
Xill and all other applicable provisions of the Companies Act, 1956, the approval of the Company be and .
is hereby granted for the re-appointment of Shri Nimish K. Patel as a Managing Director of the Company
without any remuneration for a further period of 5 years w.e.f. 1% April, 2013, -

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to alter and vary the
terms and conditions of the re-appointment in such a manner as may be agreed to between the Board of
Directors and Shri. Nimish K Patel and in conformity with the requirements of Companies Act, 1956
including any statutory modification or re-enactment thereof, for the time being in force or any
amendments and \or modification that may hereafter be made thereto. .

RESOLVED FURTHER THAT the terms and conditions of re-appointment as specified in the
Explanatory Statement be altered, enhanced, widened or varied by the Board of Directors in accordance
with the relevant provisions of the Companies Act, 1956 for the payment of managerial remuneration if
any paid during the tenure of the Managing Director without the matter being referred to the Company in
General Meeting again.



<

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
take such steps as may be necessary to give effect to this Resolution.”

To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with provisions of Sections 198, 269, 309, 310 read with Schedule -
XlIl and all other applicable provisions of the Companies Act, 1956, the approval of the Company be and
is hereby granted for the re-appointment of Shri Nilesh K. Patel as a Managing Director of the Company
without any remuneration for a further period of 5 years w.e.f. 1* April, 2013.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to alter and vary the
terms and conditions of the re-appointment in such a manner as may be agreed to between the Board of
Directors and Shri Nilesh K Patel and in conformity with the requirements of Companies Act, 1956
including any statutory modification or re-enactment thereof, for the time being in force or any
amendments and \or modification that may be hereafter be made thereto.

RESOLVED FURTHER THAT the terms and conditions of re-appointment as specified in the
Explanatory Statement be altered, enhanced, widened or varied by the Board of Directors in accordance
with the relevant provisions of the Companies Act, 1956 for the payment of managerial remuneration if
any paid during the tenure of the Managing Director without the matter being referred to the Company in
General Meeting again.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
take such steps as may be necessary to give effect to this Resolution.”

To consider and if thought fit to pass with or without modifications the following resolution as a Special
Resolution:

‘RESOLVED THAT Mr. Ashokbhai B. Patel, be and is hereby appointed as a Director of the Company.” '

To consider and if thought fit to pass with or without modifications the following resolution as a Special
Resolution:

“RESOLVED THAT Mr. Hasmukhbhai K. Patel, be and is hereby appointed as a Director of the
Company.”

By Order of the Board of Directors
"-\

Date: 30" September, 2013 Nimish K. Patel””
Place: Ahmedabad Chairman & Managing Director



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IN THE MEETING IS ALSO ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY MUST BE RECEIVED
BY*THE COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

2 The Share Transfer Books and Register of Members of the Company will remain closed from Monday,
28™ September 2013 to Wednesday, 30" October, 2013, both days inclusive.

3. Members are advised to avail nomination facility as well as Dematerialization facility with the Company.

4. EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES
ACT, 1956: '

In respect of Item No. 4:

The Company'é net worth continues to be negative in view of losses accumulated at Rs. 42836.03 Lacs
as at the end of the year ended 31% March 2013, and it is therefore necessary to make another reference
to BIFR under provisions of Sick Industrial Companies (Special Provisions) Act, 1985. '

It is therefore proposed to make another reference to BIFR and authorise Board of Directors for the
purpose and it is expedient that members pass the resolution proposed as an Ordinary Resolution.

None of the Directors are concerned or interested in the Resolution.
In respect of Item No. 5 & 6:

The Shareholders may recall that they have reappointed Shri Nimish K. Patel and Shri Nilesh K. Patel as
Managing Directors in their 20" Annual General Meeting held on 30-09-2008 for a further period of 5
years w.e.f. 01-04-2008.

The term of Shri Nimish K. Patel and Shri Nilesh K. Patel as Managing Directors had come to an end on
31* March, 2013. The Board of Directors at its meetings held on 30" March, 2013 reappointed them as
Managing Directors for a further period of 5 years w.e.f. 01-04-2013.

In view of negative effective capital, no remuneration is proposed to be paid to Shri Nimish K. Patel and
Shri Nilesh K. Patel for their services pursuant to such re-appointment as Managing Director/s of the
Company. !

The Board of Directors are at liberty to alter and vary the terms and conditions of the re-appointment in
such a manner as may be agreed to between the Board of Directors and Shri Nimish K Patel & Shri
Nilesh K Patel and in conformity with the requirements of Companies Act, 1956 including any statutory
modification or re-enactment thereof.

As p'er the provisions of Sections 198, 269, 309, 310 read with Schedule XIll and all other applicable
provisions, if any, of the Companies Act,1956 consent of the Company by an Ordinary Resolution is
necessary for holding office as Managing Directors of the Company without remuneration.

The terms and conditions mentioned in the above explanatory statement may be treated as abstract of
the terms of proposed contract under Section 302 of the Companies Act, 1956.

None of the Directors except Shri Nimish K. Patel and Shri Nilesh K. Patel are interested in this
Resolution since it relates to their reappointment as Managing Directors of the Company.

All documents connected with these matters are open for inspection by the members of the
Company during normal business hours on all working days

In respect of item No. 7:



Shri Ashok B. Patel was appointed as an Additional Director of the Company at the Board meeting held
on 13" March, 2013 to broad base the Board of Directors of the Company.

As per section 257 of the Companies Act, 1956, a special notice has been received from one of the
shareholders of the Company proposing name of Shri Ashok B. Patel as Director of the Company liable
td retire by rotation.

Shri Ashok B. Patel was born on 20" October, 1956. Shri Ashok B. Patel is well educated person and

possesses very wide experience in the various fields. He is not director or member of any committee in
any other company.

It would be in the interest of the Company to appoint Shri Ashok B. Patel as Director of the Company.
The Board therefore recommends this resolution to be passed by way of Ordinary resolution.

Except, Shri Ashok B. Patel, no other director is interested in this resolution as per applicable provisions -
of the Companies Act, 1956. ,

In respect of Item No. 8:

Shri Hasmukhbhai K. Patel was appointed as an Additional Director of the Company w.e.f. 1% June, 2013
at the Board meeting held on 29" May, 2013 to broad base the Board of Directors of the Company.

As per section 257 of the Companies Act, 1956, a special notice has been received from one of the
shareholders of the Company proposing name of Shri Hasmukhbhai K. Patel as Director of the Company
liable to retire by rotation.

Shri Hasmukhbhai K. Patel was born on 14" December, 1954. Shri Hasmukhbhai K. Patel is well
educated person and possesses very wide experience in the various fields. He is not director or member
of any committee in any other company.

It would be in the interest of the Company to appoint Shri Hasmukhbhai K. Patel as Director of the
Company.

The Board therefore recommends this resolution to be passed by way of Ordinary resolution.

Except, Shri Hasmukhbhai K. Patel, no other director is interested in this resolution as per applicable
provisions of the Companies Act, 1956. :

By Order of the Board of Directors

NoonAls

Date: 30" September, 2013 Nimish K. Patel
Place: Ahmedabad Chairman & Managing Director



